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SECTION 5. Exempt from taxes.-The principal and interest of
all bonds issued pursuant to this act shall have the tax exempt status
prescribed by Section 65-4.1 of the 1962 Code.
SECTION 6. Execution.-The bonds shall be executed in the name
of Wade Hampton Water and Sewer District by the chairman of the
commission and the Treasurer of Greenville County, under the seal of
the commission. The coupons attached to the bonds shall be authenti-
cated by the facsimile signatures of the chairman and the county treas-
urer who are in office on the date of the bonds. The delivery of any
bonds so executed and authenticated shall be valid, notwithstanding
any changes in officers or seal occurring after execution or authenti-
cation.
SECTION 7. Payment.-For the payment of the bonds, both prin-
cipal and interest, as they respectively mature, the full faith, credit,
resources and taxing power of Wade Hampton Water and Sewer Dis-
trict shall be pledged, and there shall be levied and collected by the
Auditor and Treasurer of Greenville County, respectively, an ad va-
lorem tax upon all taxable property in Wade Hampton Water and
Sewer District, without limitation as to rate or amount, sufficient to
pay the interest on the bonds and the bonds as they respectively ma-
ture, and to create such sinking fund as may be necessary for the re-
demption of the bonds and interest at respective maturities. The taxes,
when so levied and collected, shall be held by the county treasurer sep-
arate and distinct from all other funds and used solely for the pur-
poses for which levied and collected under the terms of this act.
SECTION 8. Proceeds.-The proceeds derived from the sale of
these bonds shall be deposited with the county treasurer in a special
fund separate and distinct from all other funds and shall be expended
upon the order of Wade Hampton Water and Sewer District Com-
mission for the following purposes and for no other:
(1) The accrued interest, if any, shall be applied to meet the first
instalment of interest to become due on the bonds.
(2) The premium received, if any, shall be applied to the payment
of the first instalment of principal to become due.
(3) The principal proceeds shall be applied to: (a) the cost of
issuing the bonds; and (b) the cost of constructing and acquiring
sewage disposal facilities in the district.
Provided, that pending the use of the proceeds of the bonds to meet
the costs to be incurred in constructing and acquiring sewage dis-


